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Committee Reports
“On Management of
American Smelting

-Statements Divided Into Ma-
jority and Minority Opin-
ions: Elihu Root Com-
ments on the Case

The report of the so-called Henry
Evans commitiee which has been in-
vestigating the management and af-
fairs of the American Smelting & Re-
fining Company has
and ie divided into two documents, one
calied the majority report and the
other the minority report. The major-
ity opinion is signed by Mr. Evans,
Clarence H. Kelsey, Henry K. Pomroy
and Willis D. Wood. The signers of
the minority report are Lyman Can-

dee, E, C. Jamezgon and Wilfred Shore, |

ail of whom were elected directors at
the last annual meeting.

The chief points to which the ma-
jority report directs criticism were the
poiicy of the company in paying large
dividends during years of prosperity
and not making sufficient additions to
capital reserves; the organization and
1ssue of various stocks by the Ameri-
can Smelters Securities

chases by the Smelting company, and
the sale by the Guggenheim Explora-
tion Company to the Smelting com-
pany in 1911 of subStantially half the
commeon stock of the Securities Com-
pany, and the transfer to the Guggen-
heim Brothers in 1921 of the copper
selling agency, which had for ten years
previously  been  conducted by
Smelting company,

“Moreover,” added the majority
opinion, “the investigation has dis-
closed certain traneactions which are
fully discussed in the report, wherein
officers and directors of the company
in dealing with other corporations in
wrkich they were also interested are
in the opinion of the committee subjeect
to criticism.”

The minority members of the commit-

tee pointed out that they themselves |

“either own or directly represent in
the aggregate, over 60,000 shares of
the company's stock, while the majori-
te oawn or directly represent a
small amovnt of stock.”

In giving their reasons for disagree-
ing with the majority, the minority
Etate, in part:

“The Messra, Guggenheim are enti-
led to a very large share of the credit
for the company's prosperity, not
alone hy reason of their participation
in building up the ‘valuable organiza-
tion' which now operates the husiness,
but primarily by reason of the fact
that they have consiatently brought to
the company the ores of the mines in
which they have heen interested,”

When the committee was first or-
ganized the Guggenheim management
suggested that ex-President Taft he
requested to undertake the inquiry, and
he agreed upon condition that he was
to serve merely as a judge in refer-

ence to the matters concerning which |

evidence should be presented. Later,
when Mr. Taflt was appointed Justice
of the Supreme Court, it was agreed
that the conclusions of the stockhold-
"eommittee should be submitted in
Taft's place to ex-Senator Elihu

Rnot for his study and comment. In |
hiz eomment 6n the majority report
he saye, in part:

“The stockholders of the eompany
have hehind their stock practieally a
clear value of more than $128,000,000,
equivalent to par for both the enm-
mon  and preferred stock
000,000 surplus,

“Under these circumatances the man-
szement of the eompany would proh-
ihly be receiving testimonials of Eriti-
tude from the stockholders were it not
that, as one of the unprecedented ro-
f"“" of the great war, the hottom
dropped out of the metal market.

“There was one thing, however,
which the management could not do.
They could not escape from the tend-
rney of human nature to blame some-
hady 1‘_‘n1' something when misfortune
comes

With reference to the two main
noints of eriticism in the majority
report, Mr. Root says:

"l have come ta the clear conelusion
that hath of these eriticiams are with-
nit8  just foundation. T feel bound

also to say that the faets upon haoth |

points are so incomplete as to he mis-
leading. They nppear to be made up
under a strong bips. such as aceount-

ente, and even lawyers, do sometimes |

7all into. They emit many facts neces-
sary to a right understanding and they

contain erroneous assumptions whelly |

unsupparted hy evidence.

“The husiress of this company has
mrown because the Gugpenheims have
Leen great mining men, always lonking
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TESimIm.iu Petroleum Has
| A Deficit of $1,890,700

'Loss of $6,688,292 Entailed by
Charging Off Entire Cost

of Dibrell Lease

The 1921 report of the Simmza Petro-
leum Company, including its operating
subsidiaries, showed a deficit of &1,-
RA0,700 carried to profit and loss sur-
plus aeccount. Taking inte considera-
tion the profit and loss deficit at the
beginning of the year, amounting to
$3,768,850, and write-offs caused by the
abandonment of leases, the total profit
and loss deficit at the end of the year
stand at $12,757,837.

The biggeat lo=s was $A,6R8 207
caused by charging off to profit and
Inss the entire capital cost of the
Dibrell lease of about 3,400 acres in
Texas, the lease having been allowed
to expire owing to the property hav-
ing been disproved. There was alsg
| charged to profit and loss account for
other abandoned leases, ete., $410.094

In the consalidated balance sheet
as of December 31, last, current assets
of $3,708,368 were shown, contrasted
with current liabilities apgregating
£371,687. After all charges, otHer than
depletion and abandoned leages,
report brought out that for the three
monthe ended March 31 there was a
net surplus of $711,368. [Production

after all royvalties totaled 1,167,225
barrels of crude ail, valued at 81,-
856,646,

At the end of the year the company
had contingent liabilities of $1,305,632,
of which §705,652 represented an item
assumed in connection with the pur-
chase of the Rowe 00l Corporation's
stock, Since January 1. however. the
report showed that this item had heen
eliminated at a cost of $5.500.

1921 Dividend Average

Increased by German Lines
BERLIN, May 18-—All German ship-
| ping companies paid considerably
higher dividends for 1921 than for the
| previous year, according to figures
made publiec here, The Hamburg South
American Line pnrid 28 per cent for
| 1921, as compared to 16 per cent in
| 1820, BRoth the Hamburg American
(and the North German Llovd companies
paid 100 per cent, compared ta & per
cent in 1820, and the Hamburg and
Bremen African Line paid 15 per ¢ent
rin 1921, against 10 per cent in 1920,
|  The average per cent of dividends
declared by the eleven companies con-
cerned was 14 8-11, compared to 124-11
per cent for 1820,
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Financial Ttems

Dominick & Dominick are hapding a
group which s offering o block of eommon
stock of the E 1. du Pont de Nemours &
Co, recently purchased ©
| Welder of the compan?
| 711 per cent sanolnted
& Dominiol Laird & 1'n
Meeds & Ca 00 12 Barney &' |
hard, Schalle & and Slanney

Habon & Co announce the admission o
their firm yesterday of Charles Po Kiogs-
ley

with

leapald R Maorgun las heen
New York agent of the Natfonn! Bank of
South  Afrvicw, succeeding Harry  Juodson
who will boeome asslstant manrger of
the Tondon branch of the Nationsl Hank
of South Afrira.

The sale of
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ount of B O, Converse,
will be held in (he exchange salesroom
4 and 16 Vesoy Street, on Thursday, May
2B, 2t 11 a'clock, Inatend of Mav 18, ns
erroneously  reportag vestepday A mvn
dleate in which officers and direetars of
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| The American Exehange Sational Bank
| ne been appolinted transfer Agent for the
profereed stock of rthe American kerolesum
Corporation,

The fallowing nominatlans have bean
made for officers of 1he New York Cotton
Exchange, 1o ba volerd upon at the gnnusl
slection, on Jfuna & President, tieorge M
$rnn|, vice-mivesident, Edward B, HBartlett
Ihitrepsurer, James F. Maury. Foe Bowrd
of Managers Jdamer  Riovdan Louls
Brooks, I, Temple Gwathimn William H
Jdudeon, Hermuan B, Banu Arthur R
Marsh. Henry H, Royee, ul Pflieger, |
Willlam N Schill, Thomas F, Cahill, Baiph
H, Hubbard, Lenn B Lowen in. Bdward
M. Weld, Leigh M. Frarsall, Harold 4
Sands.  Tor trustes of gratulty tund Wil
_I\l‘lallll_l 1 .Inrnlmn Inspeitora of --Iér[inn

Han A, Bogér, T 3 :
atail z-“f'ﬁh_h te T Larclle Quild, J. Vie-
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Businese News

'Silk Manufacturers Encouraged

" Over the Fall Season Outlook

o

See Market Stabilized and
Overproduction Reme-
died; Some Autumn Busi- |
ness Materializing Now |

Business Progress
Uneven, Says Bank

The progrese of buaineas in the
according to the

|| last few weeks,

Local T silk |

S8 NNMADIIRCLIESER SO Eriih n“i Irving National Bank, has not heen
[more encouraged over the prospects e ol L h
{of future business, particularly for' HRISREI I genorhl AR ys Blle

bank's mid-month review, “the dis-
tributive trades have not paralleled
the gains made by severnl indus-
tries,

“The upturn in the production of
iron and steel in most encouraging,
for the reason that this basic in-
dustry is a barometer of conditions
throughout a wide range of manu-
facturing activities. Automotive
factoriez and all related lines are
now feverishly active. Building aon-
struction, too, is still going on apace
and wholesale pricea of building
materials and of commoditias gen-
erally are tending upward. The re-
markable buoyancy of Lhe smecurity
market and the readiness with
which very large new capital issues
are heing absorbed by investors are
dus to the continuance of easy
money and the fact that business
needs have not absorbed the avail-
able supply of liquid funds”

|the coming fall season, than they have
|been for some time pasit, The combi-
nation of a preat curtailment of pro-
duction of silk goods for more than a|
month with a hardening of raw silk|
| has changed the buyers' ideas of prices !
|thnt ahould be paid for mérchandise,
according to manufacturers and their
|selling agents here. Lately there han
Leen less caviling over prices and a!
| disposition to buy a little more freely,
the manufacturers report.

One leading manufacturer estimates |
that not more than 26 per cent of the!.
country's silk loome are in operation
(at present. The Cheney mills recently
effected the greatest curtnilment of
production in forty-one years and other
| producera eut down their active loom- |
lage nbout a month ago. Surplus lots |
|of silk in the market are now believed |
|tn be fairly well cleaned up. Buyera|
lhere neow report more difficulty in
|finding large lots for immediate deliv- |
ery at bargain prices and are more
constrained to order their needs
| through regular channela.
|  Some fall buying is reported, mainly
in the staple erepes, such as Canton

|New System to Speed

} Stock Ticker Service
| Almost Instantaneous Record-

ing of Transactions Is Ex-
pected to Reanlt

An almost instantaneous record of
transactions on the floor of the New
York Stock Exchange is expected to
result from improvements in the offi-
cinl ticker service which have bheen
announced by exchange officials. In-
auguration of the new mervice will be
atarted within a very short time after|
a few cxperimental tests have been |

completed.

Elimination of present delays, which
range from ten to thirty minutes in
an active market, is expected to do|
now received, These complaints origi-
nate largely from purchasers of odd
lots, which include transactions of leas
|than 100 shares. While no officinl rec-
laway with 80 per cent of the complaints
\ord of these transaciions is made on
the tieker, it is estimated that they
total one-third as many shares ms are
‘included in regularly recorded transac-
itions, i
| 1lse of the present tickera iz contem-
plated under the new system, which is
lexpected to speed up the smervice 20
| per cent and to provide additional aafe-
|guards for accuracy. It involves the
|elimination of four receiving operators,
thereby reducing one step in the man-
ual operation of the instrument.

i e e

Trade Buying Lower This Week

Buying from manufacturers and
wholesalers this week showed a drop
of 8 per cent for the country as a
whole, compared to last week, although
increases were reported on the Pacific
const, north agricultural and south
agricultural sections, according to the
weekly report of merchandising activi-
| ties by the Credit Clearing House, Pur-
| chnses were 1.4 per cent under last

crepe and crepe de chine. Satin-faced
Cantons also have some call, although
| satin materials n3 a general rule are
moving sluggishly. Both garment
manufacturers and retailers are
looking for silk goods at from 32 to §3
a yard wholesale and the bulk of busi- |
|n(.g,q is placed between these figures, year 164,560 motor trucks were pro-

The strength of the raw silk market duced compared to 322,039 in 19820, This
|under restrained buying on the part is the lowest production since 1817 in
{of the mills here is partly explained by | trucks, and the lowest since 1918 in
| the continued demand from the hosiery | passenger cars. Last year 'the total
interests and ot fairly strong finarcial | valup of passenger cars produced was
control of the leading primary market §1093,918,000, compared to $1,808,170,-
|in Japan. 863 in 1920, and of motor trucks, $166,-
082,000 last year, compared to $423,-
766,715 in 1820.

——

 according to figures juat compiled by
the National Automobile Chamber of
Commerce. The number of passenger
cars produced last yesr was 1,514,000,
compared to 1,883,158 in 1920, Last

Commercial Credit
Demand for commercial money con-
tinues fairly light and discount rates
on commercial  pAper Temain  easy.
Prime paper discounts at 4 and 4% per
cont, with leas desirable paper moving
at 4% per cent.

The American Acceptance Council
vesterday quoted the following dis-
count rates on prime benkers' accept-
ances eligible for purchase by Federal
Reserve banks:

Polish Demand for U. S. Cotton

Polish ecotton mills may reasonably
| be expected to take 200,000 bales of
| American cotton this year, Colonel B.
|'F. Castle said yesterday at the annual
luncheon of the Polish-American
| Chamber of Commerce and Industry at

the Bankers' Club. The German and
Ask | British ecotton brokers, he added, es-

Bid :

i ; 1, 315 . pecinlly the former, still have the bulk
gi}ur\}‘\d;;as.\s.’.’. s 21: ;"’.‘ | of the Polish trade, although the Poles
‘ﬁi-m;w r]a\.';l 253 i 31t 3 would prefer to deal directly with

e 3.: a4 ?ﬂ‘l?l‘ltﬂ. He nlhm predicted & demand

S i LR e Sl | for cotton machinery to replace that

E‘P:‘E!] loans againet acceptances, 3 per | worn out during the .last eight years,|

_ |Tlhe. industry now, he said, is running

4 . close to 100 per cent capacity.

Necktie War Threatens | Ssmuel M. Vauclain, president of the
| Baldwin Locomotive Works, urged

ut Silk Tie ¢ American business men to identify
Cut ﬂk’\::;?ﬂ:‘rﬁkeq.:rt\:f““du llthemao]vm with the controlling indus-
4 [

tries of Poland.
Encouraged by the preliminary ve-

e e et
sults of a survey of men's neckwear Swift International
actually worn on the atreets of New ; :

York, {he Associated Men's Neckwear | CHICAGO, May 18. Although condi-
Industries is planning a nation-wide|tions in the meat industry were such
Lf:‘l']?:}‘.gl:“?:'{ to fbih"“"dﬁ tl:'l all the | (hat the Compania Swift Internacional

‘incipal cities o e country. fogs 27 =

The manufacturers of knitted neck- | did nm,' operate at & profit during 1821,
wear have asked to join the survey, ac- | according to the annual report of the
cording to K. A. Meyer, president of | president, Edward F. Swift, to-day, a
ihe Associated Men's Neckwear Jndus:-l dividend of 90 cents gold & share was
trieg, which represents anly the manu- | declared, payable August 1a, 1922, to
facturers of cut silk ties and tie silk | gtockholders of record July 15, The
manufacturers. : | ecompany's statement, however, showed

From sentiments expressed in the | 4 net losa for 1921 of $6,706,199.19. The
trade it apears that a business war be- report also showed a net surplus of
$12,626,877, with a capital stock of $22 -

Lween the two factions, the eut silk tie
manufacturers and the knitted

[ tie | 500,000, and no honds or prefer
| manufacturers, i= in the making. | <{ock outstanding. E iss
Statements coneerning the relative —_—

merita of each are being issued pro-
| miscuously., The preliminary survey,
| according to Mr. Meyer, showed an
loverwhelming majority of New York
men favoring the cut silk tie.
| —_———e

Fewer Autos Made Last Year
|  Twenty-four per cent fewer passen-
ger automobhiles and trucks were pio- | receivership, but its line, 162 miles, is
duced last vear than in 1820, the bin- | probably the longest yvet wvacated by
ner year of the automotive industry, commission permission. ’

Permit Road’s Abandonment

WASBHINGTON, May 1B.—Authority
| to mbandon entirely the line of the
{ Chicago & Indiana Coal! Railroad in
Indiana was grented to-day hy the In-
terstate Commerce Commission. The
|compan_v. forraerly a subsidiary of tha
Chicagn & Ewstern lllinois, is now in
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year and 6.6 per cent under 1620, In-
debtedness showed a drop of 5 per cent
from last week, but was 5.4 per cent
heavier than last year and 11.4 per
cent heaviar than two vears ago. Pay-
ment activity was increased by 1.2 per
cent, but was 3.3 per cent under last
yvear and 10,8 per cent less than two
years ago,

Bid and Asked

Following are the closing bid and
asked quotations of stocks listed on the
Stock FExchange in which there ware
no tranzactions vesterday:

. Buyers Arrived

Falrchld Bervics

ALTOONA, Pa—H., . Mork; P 8
Mook, gen, mdse.; Martiniaue
ASHEVILLE, N, (-1, D Twitord; L.
0, Twliford, shoes; Martininue,
PDALTIMORFE
Siewart & Co.; Mre. ). Datterwaleh,

waomen'sn suminer dresses; 16 W. 58th sl
Cchonn & Co.; Miss Lola Hrimhbla, mil-
Wnnry, drangas, furs; Miss K Rinssell, mil-

linery, drssann, furk; Pannasylvania,
1. Poral; L. Perel, leathar goods; Tann-
svivania. \
Hecht BAros. oo 1, Wiligenaisin, hoya

alothing; rars nf Baesr & Lillanthal, 1160
Hway,

Naw York Bargain lHouss; N, Horringar,
naotlons, hoslery; McAlpin

American Wholesals Corporation; W, F.
Oogrine, notions, Ieathar goods, ete A654
dth av.

BOSTON

Paarlesn Patticnat Co.; 8. Andraws, col-
ton piace moodn, silks, satins, velvats; 1182
B'way,

Fresdman & Hornataln: A.
women's ready to wear, Hroztell

Goldls Dress Up,: B, Goldoff,
1270 B'way, Room 011,

Chandler & Co,, Mias K. Desamon

Fraedman,
dreansn

4, conls,

mpulia: Miss J, Canty, kimonos, petticoats,
nogligees; 240 Madison ay. . ©
1initad  Tiress Manufacturing o, N

Dovie, plece and dress gooda; McAlpin. ;
Goldberg Bros ; B, Goldberg, plece goods;
MeAlpln, :
Chandlor & (o : Mrs. Wahhar, gowns;
Minn Welch, minses’ dresaes, Miss Barrsti,
women's dressen; Miss Berry, sille walsts;
Mr, Beck, upholstery: Mina Wortman, cop-
wets; Mr, Reed, sliks, 340 Madlson sv,
ARIDGEPORT, Conn—D. M. Read Cn,
(*. Parkins, carpets, rugs, linoleuins, furni-
ture; R M, Husted, uphoistary, 404 4th av,
BUFFALO, N. ¥.—J. N. Adam & Co.;
M. Leawis, anil men's  summer
dresncn; 16 W. 38th st
BUFFALO, N Y.—-Wm. lengerer
Mrs. B. Keeney, art gonds; 106 W, &8th s

ULEBURNKE,  Tex.—Bradbury  Clothing
"'n.:‘W. F. Aradbury, anen'm clothing
Hrealin

CHIUAGO !
Mex M. Wann ('n; Max M. Kann, fall

Aresses: Hen F, Lavis, 37 W. 29!.1’1 [ 19
Fhilipsborn'a; Mise G. € _‘-'I- ard, walats,
middies and sweatara; H2] B'way

Marahall Finld Co.. A, O Harper, cabi-
net hardware; 1107 R'way
Rothschild & (la. ¢ Winnsguth, shoss

for bargaln hassment; 448 4th av. .
Virglnia \Waist 8hop; J. H, Gottlish,
walsts, awealnrs, underwear, Feannaylvania
Whalker & Leavitt Co.; Teavitt, gen.
mdae, 1270 Bway. ; room 413,
B, Htrasburger & Co.; P. Strasburger,
dromsss, coatns, suits;, Pennsylvania.
Hoslon  Stora; Mrs, 23t Kisandrath,
waoman's, nilsses’ and childran's coats,

drasmes: Mra. ‘Tuch (basemen!), ready to
wea 44 K. 234 =t
|hall’ Flald Cn.; R, . Moulding.

Ma
nackw
Komiss & Green,
(for bamesmant};

aar; 1107 J’}'wa.‘ri

muslin un-

derwear, walats, kimonos; 432 4th av.
CLEVELAND

Tha Halla Broa. Co.i Miss Kerr, miili-
rery; Mr I{insman, mdae ke, Mr
Baum, dreas goods; Mlse Moche, costumes,
326 8th nv. .

COLUMBUS, Ohin—8, H. Blork & o,
3. H. Bloek, jewalry, Hrealin

COLUMBUSE, Ohto—Dunn Taft Co R, F.
Hnverfield, millinery; Van Buren, b8 W.

i6th st

COLUMBUSE, Ohlo—F. & R, Lazarus Co. |
H, (, Streach, boya clothing, furnishings;
225 fth av

DENVER, Colo.—A. T. Lewls & Bon D.
G C W, Mavo, wimen's
.M. Manig, dressss; 3 W. 20th st
VEHR-—A, T. Lewis Co, L. L Mayn,
mgr,; 3 W, I6th st,

. DETROLT

Himalhoch DBrom; Z, Hlm:lhoch.
aults, waists; care of H. © Lyons,
Tth av.

Hmpirs 8ilk & Woolen Co.: G. Liswellyn
woolan ploce goods, sllke, satins, velveis,

mdae,

noAls,
310

Fonnsylvania,

DUBUQUE, lowa—Toshak Broa: F. H.
Reshek, muslin underwear, domestic nnd
phillipine; 45 E. 26th at | ]

HAHTUN, Ma -Mintz Dept, Store, G
Mintz, furs, 1170 B'way

FORD CITY, Pe ——Jullug Steinsr, Jullus
Btalner, novelties;, Fennsylvania,
GRAND HAPIDS, Mieh —FPaul
& Sons: Henjamin M. Pedigo, ribbons,
giaoves, laces, embroldories, stationery, tol-
let gooda, art needlework; care Mdnro. Re-

Steketes

Co., 23 E. 36th ar
polf{L}\n}qR]?lB[!RG. Pa. — Ladiss' Bazaar;
Morris Schondorf, women's rendy to wear;
Impearial ;

INDIANAPOLIS—I1. B Avres Co | Mias
Siorey, atatlonery and ailverware: Mr.
Goldbery, basement aport dresses; 225
| 5th ay

JOIINSTOWN, Pa — Bernsy Bros.; H
Herney, represanting. M, Bernsy, general
mras . dry gnods, notlons, men's furnish-

Ings, Peonavivania. I
JOHANSTOWN, Pa,—DPenn Traffle Ca.; M.
Schlesinger, Jobs tricotine sulre; | -]
Logan, 134 W, 324 »a
KNOXVILLE, Tenn —Andersan, Dulin &
Varnell! F. (. Ramaey, ladies’ ready to
wear: J. M, Biggins, 333 Tth av.

KNOXVILLE, Tenn-—Danlel Briscos Co.|
£. Briscoe, donieatica; 73 Leonard st.
LITTLETON, N. H —Parker Bros &
('o.: W, H. Parker. mfr. gloves; Breslin
1.08 ANGHELES, Calif.—Faria Walker; L.
M. Walker, mdae, mgr.; Carew, asst.
mdes, mEgr.; T, . Wlison, cotton piscs
goode, baddinga and wash goads;, F, Harr,
infants' wear, sweaters and bath robea: |
Nichols, men’s furnishings and men's ho-
siery, Welll & Hartmann, 115 W. 30th a1,
LOUISVILLE, Ky —Gould, Levy Co!
20l T.avy, hosiery, notions, men's furnish-
ings; Pennsylvania,
MEMPHIS—Burk &
schild, men's apd hova' clothing; Breelin
MINNEAPOLIS, Minn.—BE. E. Atkinaon
& . Mlss J Merkie, shantung, linen and
pilk Buits; Specially Btores. 10 B, 324 at.
MINNEAPOLIS, Minn—The Dayton Co.;
Miss E. Carey, aast. furs; 225 bth av

J

Co.; Charles Roth-

Wwearing ap- |

Real Estate News

|

Business Concerns |
Change Locations
In Many Sections

Loton H., Slawson Company have
leased a floor at P9 Madison Avenue to
Lucille. Dress Company; store at 129
Weat Twenty-second Street to W, Weiss
and I. Siegel; store and basement at
40-42 West Twenty-seventh Street tn
M. Wulfsohn & Co.; the fifth floor at

127-9 Weat Twenty-fourth Street to the
Alpine Costume Company; fifth floor
at 162 Madison Avenue to Morria Gort;
the atore and basement at 10 East
Thirty-third Street to Seepenap f‘fitk
Company, and a floor in the sgame Ibmld-
ing to Robert Honig; an office in the
Armion Building, 489 Seventh Avenue,
to Harry Blum; offices in the Lamborn
Building, 132 Front Street, to the Nath-
erlands Chemical Company, Hl. rav-
rence Sugar Refining Companv, 9. M.
Van Vliet, Benham Company aud An-
dean Trading Company; floors at 01
Enet Twenty-second Street to Piro &
Zimmerman and David Ginsburg: witn
Frederick Fox & Co, at 58 West For-
tieth Street the twelfth floor to
(Oscar Heyman Brothers and the sev-
enth floor to James Jacobhson & Hom,
with Carstein & Linnekin a floor at
24 East Twenty-second Street to FParis
Art Manufacturing Company, and with
Spear & Co. the ninth floor at 130 West
Seventeenth Street to K. & Cor-
poration.

Spear & Co. have leased office space
in the St. Denis Offices, 799 Broadwny,
to the Leading Perfumers & Chemiata,

|Ine.; Morria Halperin, Abrahar Levoy,
| the Climax Publishing Corporation and

| Rose Buse

sults, imanufact

Pnth, coats, suite | T. Rahhal.

h, stenographer; the sixth
floor at 11 West Twentieth Street to E
| Mirsky & Sons, manufacturers of chil- |
dren’s coats; the fifth floor at 5-7 West |
eventh Street to Max Rosenberg,
urer of men's clothing; the top |
floor st 26-30 Bleecker Street to the ]
Egan Printing Corporation, and officea
at 3 West Tweatieth Street to Thomas

!Fnrty-a

leased offices in

iv & Bowsaan
Bindy Madison Avenue

|the Borden Building,
and Forty-fifth Street, to Le Porte &
Austin, Louis Snyder, John Daley, Dr.
|Franklin Fiske, Gasell & Parkhurst and
Struthers Furnace Company, of Cleve-
land, Ohio. -

Pease & Elliman leaged the parlor
floor at 9 East Forty-first Street to
E, 8, Suffern.

Douglas L. Elliman
to Albert Klaiber o
man Building, 15 East
Street.

Cros & Brown Company and Ray-
mond S. Bussey leased space in tne
Fisk Building, Fifty-seventh Street
and Broadway, to the Angel Interna-
tional Corporation. The Dort Motor
Car Company leased a service station
in the Bowman Building, southwest cor-

& Co,, Inc,, leased
flices in the Elli-
Forty-ninth

ner of Broadway and 132d Street.
through Cross & Brown, who also
leased offices in 1482 Broadway fto
Henry D. Campbell and Charles R.
Haskell

Wm. A, White & Sons leased to

John F. Gill and William Butler, space
at BG-87 John Street; to National
Cereal Corporation, offices at 100 Hu‘ri—
son Street, and to Hambleton & Co.
additional space at 43 Exchange Place.

Duff & Conger, Inc., leased for'.].
Wilson Gordon the building at 1500
Third Avenue to Louis Firstenberg, |
trunks and bags. Extensive alterations

' are planned.

| epace 33-37

Charles F, Noyes Company leased
South William Street to
Joseph Caruana; space in the Masanic |
Building, 46 Weast Twenty-fourth
Street, to Jos. Conen & Son, in the
Price-Waterhouse Building, 56-58 Pine
Street, space to William €. Ramer:
21-23 Ann Street to George Fred Simp-
%in, and offices, B1-83 Fulton Street,
to Howard R. Stiles.

Theo Roberz Brill leased a store at
24 Rutgers Street to Carl Solomon:
store at 55 West Twenty-eighth Street
to Electro Magnet Company; store st
49 West Twenty-eighth Street to J.
Sobelman; lofts at 186 Sixth Avenue
to E. Tsistinas, and aut 470 Sixth Ave-
nue to Robert Brower.

Large Corner at Sth Ave.
And 96th Street Sold,

{ Mrs. Mary B. Jennings Disposes

NORFOLK, Va-—W Schnesr; W, |
Schneer, Jewelry, Martinlqua. =

OKLAHOMA CITY,  Okla, —| Rubin; |
1. Rubin, man's furnishings, shoes; Fenn- |
svivania. |

OKLAHOMA CITY, Okla—Toblas Em- |
porium; E. L. Tobias, mdse. manager. 220 |
ath av,

OMAHA., Neb —Eldradga-Revnoldas Co. |

B Adams, Infants’ wear; 10 H, 32d st
PHILADELPHIA
Natlonal Kid Klothes Co . Allen L.

Gresnherg, hovs clothing: Fennsvivanis
Fruniklin Sweater Milla; Arthur 1, Licht-
enstein, yarng; Brealin.
Lilveright, Greenwnld & (Too.
men’s cinthing: Martinique,
1. &# B Faggen, Nathan Faggen, woolen
and cotton piece goods, flannele, domestics,
nllka, matina, velvets; Pennaylvania,
Hacks (iinsberg: Jacob Ginsberg, hosiery,
aweaters: Pennsyivania.
Miller Broas . W, Miller, wonlen and cot-
ton pleca goods, flannels, domestica; Penn-
ayivania,

H. Nathan,

PITTSBURGH

Frank & Seder, Ine.: Mrs Beigie, skirta:
W. Kramer, boya' wash suits, furnishings
and clothing; Affillatad Retall Stores, 1372
B'way,

1. A 1.
mylvania,

PITTSFIELD, Mass—J R, Newman &
Sona; M. Newman, midse. manager,
Claridgs.

PORTIAND, Ore—Ilipman, Wolfa &
n.; O, Kaufman, dotted volles, retines
childran 8 to 14, flappers 14 to 16, batter
Erade jnba dresses; 315 4th av.

FROVIDENCE—Caliender, McAusian
Troup; B, Twitchall. silverwnre,
gags and trunks; =40 Madison av,

RICHMOND, Va.—Cohen Lo, Ine.:
H. Engelosrg, coats, muiis. furs, petticoats,
kimeonoes, negligaes, bathrobes, 1150 B'way.

ROCHESTER, N. ¥ —Duffy-Powers ('0.;
Migs T. Cnhen, foba of skirts and cotton
dresses for basement, E. Holomon, 2481
B'way,

ROCHESTER—E. W, Hdwards & 8on;
A, 1, Cunningham, floor coveringsa: Me-
Alpin.

SAN FRANCISCO —Raphasl, Walll & Cn,;
Mrs. M. Slseper, downstairs coats, suils,
skirts and dremsas; 15 H. 26th at,

SAYRE, Pa—Pags & O'Farrall;
Page, clothing. shoes; Pennsylvanin,
LOUTTE
i Misa Emma Borck.

Slmon; A, Simon, shoes; Penn-

&
lug -

Louls

BT.
Strauas Millinary Co
millinery, 688 B'way.
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Bronx Hat Waorks, Joseph E. Feder,
mfr. millinery: 621 B'way, Room 633,

amous & Barr: M. Felnberg. men'a. and
boys' clothing and sumimer clothes: 37 W,

| 36th =t

SYRACUSE—Tioy Bros. & (n.; . Deayv
Ary goods; 220 Bth av, =)
. TAUOMA, Wash.—People's Store o, :
Mima Marye Hrennan. houan furnishings,
china, ailverwars: 23 B, I8th =l

TOLEDO—La Salle & Koch: 1%, F. Tully,

mdaes. mgEr. and bassament dresses; . H,

Baxter, loys; Miss J. Nelson, misses’ canton

”Er‘pce)l.d"”": 236 6th av.

; BDO, Ohio—8ol Applebaum: J h
;\'nljf]mln. men's clothing: Herala Sqt';r:'n
nte],

WILKES-BARRE, Pa.-—MacW
D, Fray, |oba trleotine sults; .
13‘4‘?1‘;('5“3!6 st

LMINGTON, Del.—Topkis Broa Co.:

L. Topkin pisce goods: 350 Blway |

FBYDENPB :Zt)WNl,I‘?h:.o——struu!ml{lrlhhnr‘
Co.; H. Lowlitz, s pleca goods;

& Litllenthal, 1150 B'Wl"‘ Avchte Daer
. e

Results of Auction Sales

illlams; .
8. Logan,

By Joseph P Day
W Tith at, 146, m m 235 » Amat
av. d-sty dwlilg, 20x102.3; Sl

Clara

‘;ﬂ' o!;:;i;;bnth B Payntar et al; amc:.w:a‘:
A2,082.62; taxes, atc, .13 -
Hhusta e ‘u ate, $463.73; to the plain

A0

Bherman av, 8 e eor Ellwood sl
:lﬁ. \-a;:; llr.mlinn Bav Bk a

8 ex et al; amt duns, $22,026.52; taxem, ef
$1.191.10; to Paul Braus for §26,000, '

Nagle av, w 5 400 s BEllw
178,10x irreg, vac; aay Rk

100 0x
t Jom G Cohan

141 4x
Italian S8av Ak agt Wm

B Kennedy et al; amt due, $11.%8 :
5?3!1.5'0 ete, $720.20% to the pillﬂtlﬂslfgl:
2,780,

By Henry Brady
Broadway, & s, n Sherman av, 100x287
Irrem, vac; Geormianns meep ot Rl gt
Jos G Clohen et amt dus 316,821,358;
taxes, ste, $10.37433; to tha Andrew B
Kennedy Realty Corp for §23.800,

Miss | ond

of Property to Newly |

Formed Organization

Mary B. Jennings has sold the va-
cant plot on the south corner of Fifth
Avenue and Ninety-sixth Street to the
recently formed 1143 Fifth Avenue
Corporation, organized by Robert 2.
Knowles. The property fronts 100
feet on the avenue and 125 feet on the
street. The corporation also bought
the adjoining 30-foot property.

The buyvers are interested in =zeveral
large apartment properties on Fifth
Avenue, and it is believed the Ninety-
sixth Street corner will he imprave
with a structure of this kind. Harris, '
Vought & Co. were the brokers.

More Improvements Planned
For Sites Bought in Bronx |

The Johnson -Deichsel Building Com- |
pany bought from Meta Ripke the |
northwest corner of Decatur Avenue
and 204th Street, 26x125, for immediate
improvement with a one-story business

building. The buyers are now com- ivrasalas The ST
i s : property was held &
pleting a store building, 52x100, "“,SJ.aop.rmm. It is the sixth deal of Ford:

204th Street, 76 feet from the proposed
building.

Grudin & Sawitch sold for the Fem
ma Realty Company to Joseph Realty |
Company & plot 196x100 on Underclitf
Sedgwick avenues to dwelling
uilders,

The TPrudential Iron Works., which |
acquired recently the plot 75x140 on |
the north side of 140th Street, 4188
feat east of Southern Boulevard, pur-
chased from the Port Morris Land and |
Improvement Company the plot p0x100, |
adjoining on the west. |

Sales of Larchmont Plots |
George Howe sold in Larchmont to.
Mary B. Vermilye five plots on Cherry |
Street in Larchmont Gardens, to Henry |
J. Helck two plots on Myrtle Boulevard. |
and to Mary %l. Housman, of Brooklyn,
four plots on Brookside Drive. All these
buyers will build residences for their
own occupancy., An additional olot has |
been sold br Mr. Howe to Miss Matilda
Thornton, adjeining her property
Weaver Street.

b

i
on !

Alfred A. Cook to Pay $18,000
Yearly for Park Ave. Suite
Alford A. Cook, of Laventritt, Cook,
Nathan & Lehman, leased an apartment
of seventeen rooms and five baths, com- |
prising an entire floor, at 630 Park
Avenue, for a term of years at an an-
nual rental of $18,000. Worthington
Whitehouse, Inc., negotiated the lease,

Kennedy Hotel Leased
The Cusack Company leased the five-
story Kennady Hetel, at 201 West |
Eighty-seventh Strest, northwest cor- |
ner of Amsterdam Avenue, and sold the |

furnishings for $40,000 to a client from |
Ohio. |

Gold Shtgmem Coming
Officiala of the National Bank of
Commerce announced yesterday that
they have been advised of a shipment
of gold ‘bars valued at $58,741.8 , and
$252.840 in United States gold coin
consigned to the bank from Sweden.
Etll:m:hi :naa‘t; Iin cominf on the

r otockholm, which is h
Mey 20, Kholm; .dna ere

}
|

| treasurer, 155 West

through E at il
Park Avenus Bond; at
3 West Fifui i=z Alice
| Kelly and X fer, and
at 40 East to Di

! Burten P.

| e B
| Buvers Put Savings in Large

| six-=tory

Street, a five-story modern spartmenk

West Side Housm
Buyers of Private Homegy

Physician Purchages [)
in 75th Strect From “‘;:l‘hs
Miriam Dottheil {

Pease & Elliman anjd f5
riam Dottheil a four-story pr'{inrt: rl‘"‘

idence al 148 West  Sevente ot
Street, 20%57x102.2, to g pi-rv:i!:;’;"f’f"h
necupancy. It was held at ‘uzm‘a.u'

Thomas J. O'Reilly zald fnr Jnh;-.

Pulleyn, prezident of the | ¥

el o £ Mt
dustrial Savings PBank, the ‘E:,:“t Indl ]
Ameriean hasement dwell “Sary 1

n i
107th Street, 19x100.17 % 202 West
Hines and Smith snld far th

Holding Company, Herbay Aﬂ %“;]"J
\ Afth Streey
STEAt dweil,

¥ and Entar

+
a threc-story English
ing.

The Livel; Laundr

prizey

Company sold to Mernrae ]

three-story dwelling, i 11;-';;;0;? tha
northeast corner of 1224 Sirens % g
Madizon Avenue ek and a

John Hard =0ld ts Herhe
bard a three-atory dwellin
Madison Avenue, 165275

Antonia Offner sql to Bogsia
a four-story dwalling at 7 Wem
Street, 21x100.11. :

Lenax, Inc., said ta

0. Hip.
B 8 onge

Lid ;
ten a three-story duelling :, ‘:.?f “‘3“" or
128th Street. 18 Axa0. T ELIEN iy
James .. Van Sint roanid s a
story dwelling, 9 Was: r.‘j,_f:’;h“" p'
19%100, to Joseph Darain, | C0ethy L&
William 8. Coffin, whp SR J
hought the raw naf gid ,.],,'.,,H,ﬁ""':? ¥
194 to 201 West Houston ;-_‘-,.;‘.R; 4 -
Trinity Church Corporation .-,_.r"mn'ﬁ £
and 199 to Mra. Ellen T. Anfeco @ #7110
201 to Mrs. Madeline 2 E‘
| of the property. The ,. L t
resales were negntiateq ][.‘j ,-_.I,‘K_r“'t ¢
Wheelnek Comparny. Ine. o "Dy ¢
bl i b il T ”
Henry I.. Maxwell Sells |
. . ol 0.
Fine Glen Cove Estatg {:
————— I
. . 5o {:
Propertv Comprising 221, g
Acres Purchased hy ], 3
Norris Miller E
Warren Murdock zold Har

Maxwell es b..r ,L y
J. Norris B Al o
@cres. on h iz g Ciloni ‘I =
residence and outboildings, & =
$120.000. Mr. Maxwell =il not saks B
| possession of the property anti] ne & t
fall, as [ heen leased fo > B
RUummer I ;
Harold H atg b

sold for A F RrenErts
s sropersy 7
ACTRE W ; :
outbus 1d st Me
$100,000, near the property pure s
chased re by Mrs, Charias Ser t
E?rnn_irur Winthrop, P. K. Huissn an: t

George Brewster. The sanie brok
old for I 1

property i

Morris Family Parts With
Old Throg's Neck Estate
Property Consists of 150 Aeres,

With Two Larze Homes,
Along the Sound

The Morris estate, comprising 150
aeres in the Throg's Neck seetion of
the Bronx, d £600.000, haz
heen sald. nroperiy  has an
owned by the family for seventy-fiva
vears. Thea =zale wa: made by Davae

Henn Morris and J. Hennen Mearcis
and rconzists the fi 3
known as the Hill Hop and the Avylon.
The properiy has a large froniage
along Long lsland Sound and adjoins
the estate of the late Cplliz P, Hunt-
K. Van Winkle and Edward
z were the brokers.

nt two

Tenanlts Lease From Plans
Suites in East Side Houses

iman leased

Peaze & Ell
at 67 Park Aven
Koppell are buil

apariments

East
Polstein i= buildin
corner of Madison

C. Lackland and te Dr. W. L.
and at 40 We Eighty-fourth
to Harold W. Ozl

Douglas L

apartment at 6
J. M. Goetchiu
1155 Park A
Seventy
Liebman,
dence at

his resis
i Streef

Th

Corner Flats in Bronx
Armstrong Brothers sold to Handy
Brothers the southeast corner of Ford-
ham Road asd University Avenue, &
apartment with r stores
on a triangular shaped piot, 102, 1x88.8¢

i

ham Road realty negotiated since the

first of the vear by the same brokers
The Leo H. Aronds Company resol

for a cilent B33 East 167th Strees

A six-atory
100, and for @ Mr. Fr

lay Avenue.® two-family ho x101
Julius Trattner seold for Ludwig
Buhler the five-story flat with stores

3044 Third Avenue. q
Butler & Baldwin, Inc., resold to the
Pelren Realty Company 741 East 1

40x140. : !

The Bethlehem Engineergn
pary sold to Jennie E. Byrne
stoly dwelling and stoble, 1
2271 Grand Concourse.

e
Sells White Plains Home
Howe & Thompson seld the Mark S
Holman residence on Alexander Avenus,
White Plaing, to George A. Halsey,

this city.
—
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